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INDEPENDENT AUDITORS' REPORT 

To the Board of Trustees of 
Calcasieu Parish Public Trust Authority 
Lake Charles, Louisiana 

We have audited the accompanying statement of assets, liabilities and net assets of the Calcasieu Parish Public Trust 
Authority (the Authority), a component unit of the Calcasieu Parish Police Jury, as of May 31.2010 and the related 
statement of revenues, expenses and changes in net assets, and cash flows for the year then ended. These fmancial 
statements are the responsibility of the Authority's management. Our responsibility is to express an opinion on these 
financial statements based on our audits. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the fmancial statements. An audit 
also includes assessing the accounting principles used and signiflcant estimates made by management, as well as 
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our 
opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of each of the mdividual programs and the unrestricted fund of the Calcasieu Parish Public Trust Authority as of 
May 31, 2010 and the result of its operations and its cash flows for the year then ended in conformity vwth 
accounting principles generally accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also issued a report dated November 9,2010 on our 
consideration of the Calcasieu Parish Public Trust Authority's internal control over financial reporting and our tests 
of its compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters. The 
purpose of that report is to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards, and should be considered in assessing the results of our audit. 



To the Board of Trustees 
Calcasieu Parish Public Trust Authority 
Page Two 

Management's discussion and analysis on pages 5 through 8 is not a required part of the basic fmancial statements 
but is supplementary information required by the Governmental Accounting Standards Board. This supplementary 
information is the responsibility of the Authority's mans^ement. We have applied certain limited procedures, which 
consisted principally of inquiries of management regarding the methods of measurement and presentation of the 
supplementary information. However. \ye did not audit such information and we do not express an opinion on it. 

November 9,2010 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Management's Discussion and Analysis 

May 31,2010 

This section of the Calcasieu Parish Public Trust Authority's (the Authority) financial report presents a discussion 
and analysis of the Authority's financial performance during the fiscal year that ended May 31,2010. Please read it 
in conjunction with the Au^ority's financial statements, which follow this section. 

FINANCIAL HIGHLIGHTS 

The Authority implemented GASES 34 Basic Financial Statements - and Management's Discussion and Analysis 
for the State and Local Governments, in fiscal year 2003. The Authority is a component unit of the Parish of 
Calcasieu, Louisiana. 

The Authority's equity represents 13.52% of its assets. With total assets approximating $36,593,000 tite Authority 
realized operating income in the amount of $164,000 for the fiscal year ended May 31, 2010 compared to an 
operating income of $356,000 for fiscal year ended May 31,2009. 

The Authority's net assets increased from $4,782,000 as of May 31,2009 to $4,946,000 as of May 31,2010. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This financial report consists of four parts: management's discussion and analysis (this section), the basic financial 
statements, the notes to the financial statements, and supplementary information. 

The financial statements provide both long-term and short-term information about the Authority's overall financial 
status. The financial statements also include notes that explain some of the information in die financial statements 
and provide more detailed data. The statements are followed by a section of other supplementary information that 
further explains and supports the information in Ac financial statements. 

Tiie Authority's financial statements are prepared on an accrual basis in conformity with accounting principles 
generally acc^ted in the United States of America (GAAP) as sqiplied to government units. Under this basis of 
accounting, revenues are recognized m the period in which they are eamed and expenses are recognized m the period 
in >^ch they are incurred. All assets and liabilities associated with the operation on the Authority are included in 
the Statements of Asset, Liabilities and Net Assets. 

Statements of Asset, Liabilities and Net Assets report the Authority's net assets. Net assets, the difference between 
the Authority's assets and liabilities, are one way to measure the Authority's financial health or position. 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Management's Discussion and Analysis 

May 31,2010 

FINANCIAL ANALYSIS OF THE AUTHORITY 

Net Assets 

The Authority's total net assets at May 31,2010 were $4,946,000, an increase of 3.4% from net assets as of May 31, 
2009 in tiie amount of $4,782,000 (See Table A-1). Total assets decreased 16.8% to $36,593,000, and total 
liabilities decreased 19.3% to $31,646,000. The decrease in total assets is primarily due to a decrease in mortgage 
loans and mortgage-backed securities. The decrease m total liabilities is due to repayment of bonds payable. 

Table A-1 
(>lcasieu P^sh Public Trust Authority 

(in thousands of dollarsi 

Cash and cash eqiuvalents 
Investments 
Mortgage-backed securities and loans 
Other assets 

Total assets 

Other liabilities 
Bonds payable 

Total liabilities 

Net Asset: 
Restncted for debt 
Unrestricted 

Total liabilities and net assets 

$ 

$ 

$ 

f 

$ 

I 

2010 

1.480 
11.741 
22.741 

631 
36,593 

111 
31,370 
31.646 

1,310 
3,636 

36,593 

$ 

$ 

$ 

$ 

2009 

4,923 
11,951 
26,388 

734 
43.996 

404 
38,809 
39,214 

1,991 
2.791 

43.996 

Increase 

$ 

$ 

$ 

$ 

ecrease) 

(3.443) 
(210) 

(3.647) 
(103) 

(7.403) 

(128) 
(7.440) 
(7.567) 

(681) 
845 

(7,403) 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Management's Discussion and Analysis 

May 31,2010 

Changes in Net Assets 

The change in net assets from operations at May 31,2010 was an increase of $ 164.000 compared to an mcrease of 
$356,000 at May 31.2009. Total operatmg revenues mcreased by 25.4% to $1,996,000 and total operating expenses 
decreased by 21.0% to $1,832,000. The decrease in revenue is due to the decrease in mor^;age backed securities 
therefore earning less interest and the decrease in operating expenses was caused primarily by paying less mterest 
because of the decrease in bonds payable. The changes in net assets are detailed in Table A-2; operating expenses 
are detailed in Table A-3. 

The increase in net assets is primarily a result of the operating revenues m excess of operating expenses. 

Table A-2 
Calcasieu Parish Public Trust Autiioritv's Chances in Net Assets 

(in thousands of dollars) 

Operating revenues: 
Investment income 
Unrealized gain on investments 
Otiier 

Total operating revenues 

Operating expenses 

Change in net assets 

Total net assets, beginning of the year 

Total net assets, end of the year 

2010 

$ 1.773 
217 

5 

1,996 

1,832 

164 

4,782 

$ 4.946 

J 

$ 

$ 

2009 

2.262 
409 

5 

2.676 

2,320 

356 

4,426 

4,782 

Increase 
(Decrease) 

$ (490) 
(192) 

1 

(681) 

(489) 

(192) 

356 

$ 164 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Management's Discussion and Analysis 

May 31,2010 

Change in Net Assets - (Continued) 

Table A-3 
Calcasieu Parish Public Trust Authority's Operating Expenses 

fin thousands of dollars') 

Interest on debt 
Amortization of bond issuance and other costs 
Servicmg and financmg fees 
Otiier 

Total operating expenses 

2010 

1,564 
74 

1 
194 

2009 

1.984 
25 
17 

294 

Increase 
(Decrease) 

$ (420) 
49 

(16) 

(100) 

$ 1,832 $ 2,320 $ (488) 

DEBT ADMINISTRATION 

Debt Admhiistration 

Total indebtedness for bonds pa^ble was $31,370,000 as ofMay31.2010compared to $38,809,000 asofMay31, 
2009. The decrease m bonds payable was fix)m principal payments on current bonds. There was no issuance of 
bonds during the fiscal year end May 31.2010. 

All bond debt covenants have been met. 

CONTACTING THE AUTHORITY'S FINANCIAL MANAGEMENT 

This financial report is designed to provide our bondholders, patrons, and other interested parties with a general 
overview of the Authority's finances and to demonstrate the Authority's accountability for the money it receives. If 
you have questions about this report or need additional financial information, contact the Calcasieu Parish Public 
Trust Autfiority at (337) 721-3650. 
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CALCASIEU PARISH PUBUC TRUST AUTHORITY 

Notes to Financial Statements -

May 31,2010 

1. Organization 

The Calcasieu Parish Public Trust Authority was created through a trust indenture dated May 14,1979, 
pursuant to provisions of Chapter 2-A of Tide 9 of the Louisiana Revised Statutes of 1950, as amended. The 
Authority is a legal entity separate and apart from the parish government, although the parish government is 
the ultimate beneficiary of all residuals of the trust estate. The initial legislation and subsequent amendments 
grant the Authority the right to obtain resources to promote the financing and development of any essential 
program conducted in the public's interest within the boundaries of Calcasieu Parish, Louisiana. The 
Authority's primaiy activities involve the issuance of bonds to obtain resources for the purpose of assisting in 
the financmg of housmg needs for persons of low and moderate mcomes in Calcasieu Parish. 

The bonds are solely the obligations of the Authority and are payable fiom revenues derived fixim mortgage 
loans, mortgage-backed securities and investments acquired pursuant to the indentures to ̂ ^ch such bonds 
relate. The bonds are not obligations of Calcasieu Parish or any other governmental entity. 

The Authority is managed by a Board of Trustees empowered to contract with outside parties to conduct the 
operations of the various programs. The Authority also contracts with national banking mstitutions to serve as 
trustee for each of its bond programs or as its custodial bank for the Authority's unrestricted resources. 

The financial statements of the individual bond funds are presented on a combined basis. All interfund 
transactions have been elimmated. The Authority maintains a separate self-balancing set of books (a fimd) for 
each bond program and an operating fund to account for its unrestricted assets. The assets of each individual 
bond fimd are restricted under the related bond indentures. Accordingly, the combined totals on the financial 
statements are not mtended to indicate that the combmed assets are available for any purpose due to the 
contractual restrictions imposed on certain assets and the income derived there from. Additionally, the 
combined totals do not present consolidated financial information. Included in the totals are unrestricted 
assets that are available to the Authority for its unrestricted use. 

2. Summary of Significant Accownting Policies 

Basis of Presentation 

The Autiiority adopted the provisions of Governmental Accounting Standards Board Statement No. 34 Basic 
Financial Statements and Management's Discussion and Analysis for State and Local Governments 
(Statement 34) m 2003. Statement 34 established financial reporting standards for all state and local 
governments and related entities. Statement 34 primarily related to presentation and disclosure requirements 
and had no unpact on total net assets presented. 

15 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Notes to Fmancial Statements 

May 31,2010 

2. Summary of Significant Accounting Policies- (Continued) 

Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The accounting policies of the Authority conform to accounting principles generally accepted in the United 
States of America as fq)plicable to governments. The government-wide and proprietary fund financial 
statements are reported using the economic resources measurement focus and the accrual basis of accounting. 
Revenues are recorded when eamed and expenses, excluding amortization, are recorded when a liability is 
incurred, regardless of the tmting of related cash flows. The Authority has no government or fiduciary funds. 

The Authority used fund accounting to report its fmancial position and results of operations. The accounts of 
the Authority are organized on the basis of individual programs. The Programs, ̂ ^ c b are administered by a 
trustee bank, provide for a separate set of self-balancing accounts, which account for bonds issued, debt 
service and bond redemption requirements, investments, and related revenues and operating expenses. These 
individual Programs are aggregated in the financial statements to comprise the fund of the Authority. 

The Authority's accounts are organized into a single proprietary fund. The enterprise fund (a proprietary fund) 
is used to account for operations (a) that are operated in a manner similar to private busmess where tiie mtent 
of the governing body is that the cost (expense, including depreciation) of providing goods and services to the 
general public is financed or recovered primarily through user charges or (b) where the governing body has 
decided that the periodic determination of revenues earned, expenses incurred and/or changes in net assets is 
appropriate for capital maintenance. 

The Authority's principal operating revenues are the interest and appreciation (depreciation) related to 
investments and mortgages/mortgage-backed securities. The Authority applies all applicable FASB 
pronouncements issued on or before November 30, 1989 in accounting for its operations unless those 
pronouncements conflict or contradict GASB pronouncements. 

The Authority's financial statements are presented in accordance with generally accepted accounting principles 
adopted by tiie Governmental Accoimting Standards Board (GASB) as applicable to all state and local 
governments. 

Cash Equivalents 

Cash and cash equivalents are stated at cost which approximates fair maricet value. For financial statement 
and cash flow purposes, the Authority considers cashj demand deposits, certificates of deposit and debt 
instruments purchased with an origmal maturity of three months or less to be cash equivalents. 

16 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Notes to Financial Statements 

May 31,2010 

2. Summary of Significant Accounting Policies- (Continued) 

Investment Securities 

As required by GASB Statement No. 25, investments are reported at &ir value which is the amoimt at which a 
financial instrument could be exchanged in a current transaction between willing parties and has generally 
been based upon quoted values. This method of accounting causes fluctuations in reported investment values 
based on fluctuations ui the investment market Fluctuations in the fan: value of investments are recorded as 
income or expense in the statements of revenues, expenses and changes in net assets, and the amount is 
disclosed in the statements of cash flows as unrealized gain (loss) on investments. 

Mortgage-Backed Securities 

Mortgage-backed securities are stated at cost, adj usted for amortization of premiums and accretion of fees and 
discounts using a method that approximates level yields. These securities are issued by the Government 
National Mortgage Association (GNMA) or the Federal National Mortgage Association (FNMA). Such 
secwities are backed by mortgs^e loans origuiated in Calcasieu Parish, Louisiana. Monthly payments of 
principal and mterest are passed through to the Authority to finance debt service payments and other 
administrative costs. The Authority has adequate liquidity and capital, and it is generally the Board's intention 
to hold such assets to maturity. Should any be sold, gains and losses will be recognized based on the specific 
identification method. These securities bear the following terms and interest rates: 

Pass Through 
Term Interest Rate 

1989 Bond Fund 
2000 Bond Fund 
2001 Bond Fund 
2002B Bond Fund 
2003 Bond Fund 
2004B Bond Fund 
2006A Bond Fund 
2006B Bond Fund 
Operating Fund 

30 Years 
30 Years 
30 Years 
30 Years 
30 Years 
30 Years 
30 Years 
30 Years 
30 Years 

8.00% 
7.00% 
5.20% to 6.05% 
5.50% 
5.00% 
4.45% to 5.5% 
5.35% 
5.35% 
3.25% to 7.25% 

17 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Notes to Fmancial Statements 

May 31,2010 

2. Summary of Significant Accounting Policies- (Continued) 

Mortgage Loans Receivable 

Mortgage loans receivable are stated at unpaid principal balances, less the deferred revenues received for its 
commitment to purchase the loans. The deferred revenues are amortized over the life of the loan and 
recognized as a component of investment income. In the event of an extraordinaiy mandatory redemption of 
the bonds due to non-ori^nation of mortgage loans, the entire unamortized balance is recognized as 
cominitment fee income. 

The allowance for loan losses is increased by charges to income and recoveries and decreased by charge-ofi&. 
Management's periodic evaluation of the adequacy of tiie allowance is based on the Authority's past loan loss 
experience, current econonuc conditions, insurance protection provided against possible loan losses and any 
other &ctors which require consideration in estimatuig such losses. No allowance is necessary since losses are 
fully insured. 

Real Estate Acquired Through Foreclosures 

Real estate properties acquired through loan foreclosure are initially recorded at the unpaid principal balance 
of the loan. Costs relating to improving the property are capitalized. This real estate must be restored to its 
origmal condition, normal wear and tear expected, before the mortgage insurance coverage applies. The 
excess of the unpaid principal and accrued mterest balances over sales proceeds realized is reimbursed under 
various insurance overages. 

Deferred Financing Costs 

The cost of issuing mortgage revenue bonds are deferred and amortized over the life of the bonds as a 
financing expense. In the event all remaining bonds outstanding under a particular issue are retired, the 
unamortized balance is recognized as a component of the loss from the eariy extinguishment of debt. 

Bond Discounts 

Original issue discounts realized upon issuance of bonds are deferred and presented as a reduction of the face 
amount of bonds payable on the balance sheet. The deferred amount is amortized over the life of the bonds as 
a component of interest expense. In the event all remaining bonds outstanding under a particular issue are 
retired, tiie unamortized balance is recognized as a component of the loss fix)m the early extinguishment of 
debt. 

18 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Notes to Financial Statements 

May 31,2010 

2. Summary of Significant Accounting Policies- (Continued) 

Estimates 

The preparation of financial statements m conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amoimts 
of revenues, expenses and changes m net assets during the reporting period. Actual results could differ from 
those estimates. 

Reclassifications 

Certain revenues and expenses have been reclassified in the statement of revenues, expenses and changes in 
net assets for the fiscal year ended May 31,2009 to conform to the presentation for the fiscal year ended May 
31,2010. 

3. Cash and Cash Equiyalents 

Cash and cash equivalents include bank accoimts and short-term investments. 

Custodial Credit Risk- Deposits 
Custodial credit risk is the risk that in the event of bank &ilure the Authority's deposits may not be returned. 
Deposits are exposed to custodial credit risk if they are either (a) uninsiued and uncoUateralized, or (b) 
uninsured and collateralized with securities held by the pledging financial institution or its trust 
department/agent but not m the name of the Autiiority. 

The Autiiority had bank balances totalmg $1,480,084 at May 31,2010. The FDIC insured cash and cash 
equivalents intiie amount of$l,061,452 at May 31.2010. The remaining balance of$418,632 at May 31, 
2010 was uninsured and uncoUateralized with securities held by the pledging financial institution or its trust 
department/agent but not in the name of the Authority. 

19 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Notes to Financial Statements 

May 31,2010 

4. Investment Securities 

The following chart represents the investments and maturities of the Authority as of May 31,2010. 

Investment Maturities (in Yeais) 

U.S.Tir«asuiy Notes 
Investment Agreements 
Federal Home Loan Bank 
Federal Home Loan Mortage Corp. 
Federal Fann Credit Bank 
Citigroup Funding, Inc. 

Fair 
Value 

S 1,381.704 
997.586 
20,588 

9,250.152 
65.630 
25.495 

Less Than 
1 

S 20,440 
-

20,588 
50.219 

-
-

1-5 
S 1.361,264 

-
-

576.370 
65.630 
25.495 

6-10 

Totals $ 11.741.154 $ 91.246 $ 2,028.759 $ 

More 
Than 10 

S 
997.586 

8.623.563 

$9.621.149 

Citigroup Funding, Inc. is a FDIC msured note under the temporary liquidity guarantee program (TLGP). 
TLGP was created by the FDIC to strengthen confidence and encourage liquidity m the banking system by 
guaranteemg newly issued senior unsecured debt of banks, thrifts, and certain holdmg companies, and by 
providing full coverage of non-interest bearing deposit transaction accounts, regardless of dollar amount 

Credit Risk- Investments 

Investments permitted by state statue include obligations issued, insured or guaranteed by the U.S. government 
uicludmg certificates or other evidences of ownership mterest ui such obligations and/or investments in 
registered mutual or trust funds consisting solely of U.S. government securities. 

Custodial Credit Risk- Investments 

Custodial credit risk for mvestments is tiie risk tiiat, in tiie event of the feilure of tiie counterparty, tiie 
Authority will not be able to recover tiie value of the investment or collateral securities that are in the 
possession of an outside party. The Autiiority does not have a formal policy for custodial credit risk. 

20 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Notes to Financial Statements 

May 31.2010 

5. Mortgage-Backed Securities and Loans 

The following chart presents the mortgage-backed securities of the Authority as of May 31, 2010. The 
amortized cost and approximate market value of the securities are: 

Amortized Unrealized Market 
Cost Gain (Loss) Value 

GNMA $ 11,999,503 $ 610,178 $ 12,609,681 
™MA 10,565,295 447.162 11,012,457 

$ 22,564,798 $ 1.057.340 $ 23,622,138 

The amortized cost and estimated market value of investment securities, at May 31, 2010, by contractual 
maturity, are shown below. Expected maturities will differ from contractual maturities because borrowers 
may have the right to call or prepay obligations with or without call or prepayment penalties. 

Amounts maturing in: 
One year or less 
After one year through five years 
After five years through ten years 
After ten years 

Monthly principal and interest payments from the GNMA and FNMA mortgage-backed securities are 
guaranteed by GNMA and FNMA. Payments flow through to the holders of the Mortgage Revenue Bonds. 

Mortgage loans receivables as of May 31, 2010 totaling $176,371 in the operating fund are pledged as 
security on the Mortgage Revenue Refiinding Bonds. 

Amortized 
Cost 

$ 

597,930 

21,966,868 
$ 22,564,798 

Estimated 
Fair 
Value 

$ 

603,783 

23,018,355 
$ 23,622,138 
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CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Notes to Financial Statements 

May 31,2010 

6. Mortgage Revenue Bonds Payable 

Mortgage revenue bonds outstanding are as follows: 

2000 Series A: 
Mav31.2010 

Fbced rate bonds dated April 1,2000, due April 1,2031 
bearing interest at 7.0% p^able semiaimually on 
April land October 1. $ 107.184 

Fixed rate bonds dated April 1,2000, due October 1,2031 
bearing interest at 7.0% payable semiannually on 
April 1 and October 1. 215.468 

2001 Series A: 

Fixed rate bonds dated April 1.2001, due April 1,2032, 
bearing interest at 6.05% payable semiannually on 
April 1 and October 1. 2,629,740 

Fbced rate bonds dated y^ril 1,2001, due October 1,2032, 
bearing interest at 5.85% payable semiannually on 
April 1 and October 1. 450,045 

2002 Series A: 

Fbced rate bonds dated April 1.2002, due April 1,2033, 
bearing interest at 4.5% until April 1,2003 and 6.05% 
payable semiaimually on April 1 and October 1. 127,762 

2003 Series B: 

Fbced note bonds dated August 15,2003. due i^ril 1,2033, 
bearing interest at 5.0% payable semiaimually on 
April 1 and October 1. 75,645 
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CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Notes to Fmancial Statements 

May 31,2010 

6. Mortgage Revenue Bonds Payable- (Continttcd^ 

2003 Series B (Continued): 

Fixed rate bonds dated August 15,2003, original amount of 
$2,515,000 due April 1,2028, original amount of $2,095,000 
due April 1,2034, bearing interest at 5.0% payable semiannually on 
April 1 and October 1. 

2004 Series B: 

Fbced note bonds dated August 5,2004, due January 1,2038, 
Bearing variable rates ranging fiom 5.07% to 5.27%, 
at May 31,2010, payable montiily. 

Fixed note bonds dated August 5,2004, due January 1,2038, 
bearing variable rate of S.22% at May 31,2010, payable monthly. 

Fixed note bonds dated January 1,2005, due January 1,2038, 
bearing variable interest rates rangmg from 5.07% to 5.27%, 
at May 31,2010, payable montiily. 

Fixed note bonds dated February 6,2006, due January 1,2038, 
bearing variable rate of 5.12% at May 31,2010, payable monthly. 

Fixed note bonds dated March 1,2006, due January 1,2038, 
bearing variable rate of 5.22% at May 31,2010, payable monthly. 

Fixed note bonds dated April 1,2006, due January 1,2038, 
bearing variable rate of 5.42% at May 31,2010, payable monthly. 

Fixed note bonds dated July 1,2006, due January 1,2038, 
bearing variable rate of 5.32% at May 31,2010, payable monthly. 

Fixed note bonds dated October 1,2006, due January 1,2038, 
bearing variable rates rangmg fiom 5.07% to 5.27%, 
at May 31,2010, payable monthly. 

Mav31.2010 

2,496,987 

243,423 

309.598 

1,368,323 

637,853 

309,486 

281.467 

1,027.231 

2,004.510 
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CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Notes to Financial Statements 

May 31,2010 

6. Mortgage Revenue Bonds Payable- (Continued) 

2006 Series A: 
May 31.2010 

Fixed rate bonds dated May 1,2007, due June 1,2038, 
Bearing interest at 5.35% payable montiily. 7,125,896 

2006 Series B: 

Fixed rate bonds dated November 28,2006. due 
September 1.2038, bearing mterest at 5.35% payable 
semiannually. 11.959^25 

$ 31.369.843 

The bonds are subject to early redemption provisions as described in the Bond Trust Indentures at redemption 
prices equal to the principal amounts of the bonds redeemed plus accrued interest to the applicable call dates. 
In cormection with early bond redemptions, deferred financmg costs related to the bonds called are charged to 
expense. 

A summary of changes in debt during the year ended May 31,2010, Is as follows: 

Beginning-June 1,2009 $42,622,533 
Proceeds fiom new issuances 
RepjQTOents and otiier (11.252.690) 
Balance- May 31,2010 $31,369,843 

Debt maturities and sinking fund requirements during each of the five years ending May 31,2011 through 
May 31,2015 and thereafter are as follows: 

Ending May 31. 
2011 
2012 
2013 
2014 
2015 
Thereafter 

Principal 
$ 1,218,744 

1.216,346 
1,213.837 
1.211,212 
1.208,466 

25.301.238 

Interest 
$ 1,561,679 

1,502.226 
1.442,774 
1.383,321 
1323.869 

14.263.209 

Total 
$ 2.780.423 

2.718,572 
2,656,611 
2.594.533 
2,532.335 

39.564.447 

$21.477.078 
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6. Mortgage Revenue Bonds Payable- (Continued) 

The 2000 Series A Bonds are subject to redemption at par at certain dates prior to their stated maturities when 
prepayments of the mortgage loans are deposited in certain redemption accounts equal $5,000 or more. The 
bonds bear stated armual interest rangmg fiom 7.0% to 7.8%. Tlie bonds are subject to redemption, at the 
option and (Erection of tiie Authority, on or after April 1,2010, at any time from available mcmies at a 
redemption price of 105% of the principal amount called. The early call premium is reduced 1% on each 
subsequent April 1 to a redemption price of 100% of the principal amount so called. 

The 2001 Series A issue consists of $1,555,000 m Program Bonds and $8,810,000 in Premium Term Bonds. 
The Program Bonds are subject to redemption at par and the Premium Term Bonds are subject to redemption 
at 105% of the principal amount Redemptions are allowed at certam dates prior to then* stated maturities 
when prepayments of the mortgage loans are deposited in certain redemption accounts equal $5,000 or more. 
The bonds bear stated armual interest ranging fiom 5.2% to 6.05%. The bonds are subject to redemption, at 
tiie option and direction of the Authority, on or after April 1.2011, in whole or part at any time fiom available 
monies. Bonds maturing on October 1.2016, are subject to optional redemption on orafter April 1,2011,at 
a redemption price of 103% of the principal amount called. Bonds maturing between April 1,2011, and 
October 1.2032. are subject to optional redemption on or after April 1,2011, at a redemption price of 105% 
of the principal amount called. The early call premium is reduced 1% on each subsequent April 1 to a 
redemption price of 100% of the principal amount so called. 

The 2002 Series A Bonds are subject to redemption at par at certain dates prior to their stated maturities, in 
part randomly by payment of sinking fund installments begmning on April 1,2004. The bonds bear stated 
annual interest ranging from 5.75% to 6.05%. The bonds are subject to redemption, at the option and 
direction of the Authority, on or after April 1,2012, at any tune fix)m available monies at a redemption price 
of 105% of the principal amount called. The early call premium is reduced 1% on each subsequ^t April 1 to 
a redemption price of 100% of the principal amount so called. The proceeds from these bonds were 
transferred to tiie 1991 Bond trustee to pay a portion of the principal redemption price of the 1991 bonds on 
July 1,2002 in tiie amount of $6,998,250. 

The 2003 Series B Bonds are subject to mandatory redemption in part on April 1 and October 1 of each year, 
commencing October 1.2004 at a redemption price equal to 100% of the principal amount thereof, together 
witii interest accrued tiiereon to the redemption date tiirough April 1.2028 fi)r the PAC bonds in tiie amount 
of $2,515.000 and through April 1.2034 for tiie Premium bonds in the amount of $2,095,000. The bonds are 
subject to redemption, at the option and direction of the Authority, on or after April 1,2013, at any time fiom 
available monies at a redemption price of 105% of the principal amount called. The early call premium is 
reduced 1 % on each subsequent April I to a redemption price of 100% of the principal amount so called. The 
bonds bear a stated annual interest of 5.0%. These bond proceeds were used to refimd certain Smgle Family 
Mortgage Revenue Refunding Bonds, 2002 Series A. 

25 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 
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6. Mortgage Revenue Bonds Payable- (Continued) 

The 2004 B Bonds are subject to redemption at the option of the Issuer on January 1,2005, or on any date, in 
whole or m part, at a redemption price equal to 100% of the principal amount thereof together with int«:est 
accrued to, but excluding, such redemption date. The Bonds are subject to mandatory redemption in \^ole 
upon the occuirence of a Determination of Taxability on the first date subsequent to such a Determination of 
Taxability at a redemption price of 100% of the principal amount plus accrued interest to the redemption date. 
The Bonds are subject to mandatory redemption, in whole or in part on each Interest Payment Date, from 
money deposited in the Redemption Fund as a redemption price equal to 100% of the principal amount 
thereof. 

The 2006 Series A and B Bonds are subject to redemption at HDA option of the Issu^ on July 1,2007 for 
Series A and November 1,2007 for Series B, on any date, m whole or in part, at a redemption price equal to 
their Original Issue Price, together with interest accrued to, but excludmg, such redemption date. The Bonds 
are subject to mandatory redemption, in whole or in part on each Interest Payment Date. fix>m money 
deposited in the Redemption Fimd on a pro-rata basis. The Series A Bonds are subject to redemption, at the 
option and direction of the Issuer, in w^ole or in part at any time on or after July 1,2016, as provided at 
redemption prices beginning with 103.0%. declmmg m 0.5% mcrements each year until June 1.2022. The 
bonds bear a stated annual mterest of 5.35% and carry a premium price of 106.760%. The Series B Bonds are 
subject to redemption, at the option and direction of the Issuer, in whole or in part at any time on or after 
September 1.2016, as provided at redemption prices beginning with 104.0%, declining in 0.5% increments 
each year until September 1,2024. The bonds bear a stated aimual interest of 5.35% and carry a premium 
price of 106.760%. 
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Notes to Financial Statements 

May 31,2010 

7. Revenue Bonds Payable 

The revenue bond issues mclude a covenant vftdch provides that the bonds are payable solely from payments 
made by the lessor or owner of the project financed by the bond proceeds. The Authority is under no 
obligation to pay the bonds from any other source. In accordance with industry standards, the debt and related 
capital leases are not recorded in the fmancial statements. The projects and related balances of the debt are as 
follows: 

May31,2010 

1997 Series Bond Program, (WPT Corporation Project) $ 10,889.000 
2004 Series (Racca Processmg and Specialty Meat, LLC) 815.000 
2001 Series (McNeese State University Student 

Housmg-Cowboy Facilities Inc. Project) 18,510,000 
2006 Series (M<^eese State University Scoreboard 

-Cowboy Facilities Inc. Project) 1,100,000 
2006 Series (Memorial Hospital Lease Agreements 

For Equipment) 3,090,589 
2007 Series (National Networics) 685,000 
2007 Series (Delta Equine Center. L.L.C. Project 

Gulf Zone Revenue Bonds) 2,640,000 
2007 Series Chilf Opportunity Zone Revenue Bond 

(4211 Common Street, L.L.C. Project) 420,000 
2007 Series (JEMCON L.L.C.) 850,000 
2007 Series (Lake Hotel Group L.L.P.) 9,080,000 
2007 Series (Falgoust Eye Medical Properties L.L.C.) 1,215,000 
2007 Series (TLR Development L.L.C.) 610,000 
2007 Series (Luxor. L.L.C.) 2,360,000 

$ 52,264,589 

27 



CALCASIEU PARISH PUBLIC TRUST AUTHORITY 

Notes to Financial Statements 
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8. Commitments and Contingencies 

The Calcasieu Parish Public Trust Authority is committed to issuing additional revenue bonds and mortgage 
credit certificates. The projects and related commitments are as follows: 

Revenue Bonds 

Sowela Tech 
Property Management, LLC 
Lake Charies Memorial Hospital Project 
Sugar Bowl 2004, LLC 

Total Revenue Bonds 

$ 7.500.000 
2.000,000 

15.000.000 
3.000.000 

$ 27,500.000 

Mortgage Credit Certificates 

Mortgage Credit Certificate Program 
Total Mortgage Credit Certificates 

15.000,000 
15.000,000 

TOTAL COMMITMENTS $ 42,500,000 

28 
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Notes to Fmancial Statements 

May 31.2010 

9. Related Party Transactions 

The members of the Authority's Board of Trustees receive a per diem payment for each meetmg attended and 
are reunbursed for actual expenses mcurred in their capacity as trustees of the Authority. The following 
payments were made to the members of the Board of Trustees for per diem: 

May 31,2010 
Francis Bellows 
Cheryl Bums 
H^man Busch 
Tun Castie 
Doug Hinchee 
Robert Jones 
Jeffery Mathews 
John Nash 
Alvin Stevens 

10. Subsequent Events 

The Management of tiie Authority has evaluated its May 31.2010 financial statements for subsequent events 
tiirough November 9.2010, the date the financial statements were available to be issued. Management is not 
aware of any subsequent events which would require recognition or disclosure in the financial statements. 

$ 1,350 
1.200 
1.800 
1,650 
1,800 
1.500 

600 
1.650 
1.650 

$ 1330 
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ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDTimG STANDARDS 

To the Board of Trustees 
Calcasieu Parish Public Trust Authority 
Lake Charies, LA 

We have audited the financial statements of Calcasieu Parish Public Trust Authority as of and for the year 
ended May 31.2010, and have issued our report thereon dated November 9.2010. We conducted our audit 
in accordance with auditmg standards generally accepted in the United States of America and tiie standards 
applicable to financial audits contained in Government Auditing Stamhrds, issued by tiie Con^vtroller 
G^ieial of the United States. 

Internal Control Over Financial Rftpnrrinfr 

In planning and performing our audit, we considered the Calcasieu Parish Public Trust Autiiority*5 internal 
control over financial reportmg as a basis for designmg our auditing procedures fi>r the purpose of 
expressing our opmions on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Calcasieu Parish Public Trust Authority's internal controls over financial reportmg. 
Accordingly, we do not express an opmion on the effectiveness of the Calcasieu Parish Public Trust 
Authority's mtemal control over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing then: assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control such that there is a reasonable possibility that a material misstatement of the entity's 
financial statements will not be prevented, or detected and corrected on a timely basis. 

Our consideration of internal control over financial reporting was fi>r the limited purpose described in the 
first paragraph of tills section and was not designed to identify all deficiencies in internal control over 
financial reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did not 
identify any defici^ides in internal control over financial reporting that we con^der to be material 
weaknesses, as defined above. 



To the Board of Trustees 
Calcasieu Parish Public Trust Authority 
Page 2 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Calcasieu Parish Public Trust Autiiority's 
financial staiements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on Uie determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters 
that are required to be reported under Government Auditing Standards. 

This report is intended solely for the information and use of the Calcasieu Parish Public Trust Autiiority, tiie 
Calcasieu Parish Public Trust Authority's management, and the Legislative Auditor of the State of Louisiana 
and is not intended to be and should not be used by anyone other than these specified parties. Under 
Louisiana Revised Statute 24:513. this report is distributed by the Legislative Auditor as a public document. 

Lake Charles, LA 4* f J i i! 
November 9,2010 ( K ^ V ^ \KiA^'>-^ 


